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FOR IMMEDIATE RELEASE
January 12, 2026, Bratislava / Brussels
FROM TIGER TO SCAVENGING RACCOON: 
SLOVAKIA FACES FISCAL RECKONING
New analysis by Future Slovakia Forum warns of "dead money" trap as debt service hits €2 billion annually
BRATISLAVA – Two decades after being hailed as the "Tatra Tiger" of economic reform, Slovakia has devolved into the "Lame Raccoon" of Central Europe—an economy surviving on scraps, burdening future generations with "dead money," and facing the EU’s Excessive Deficit Procedure.
In its new analysis titled "WATCH AND LEARN A Warning from Slovakia: From Tatras Tiger to Europe's Lame Raccoon," the think-tank Future Slovakia Forum documents the steepest economic degradation in the Visegrád Group (V4).
Key Findings:
· Growth Stagnation: While Poland is forecast to grow by 3.5% in 2026 and the mature Czech economy by 1.9%, Slovakia is projected to lag behind at just 1.0% (European Commission Autumn Forecast).
· The Debt Trap: Public debt has surged from 48% of GDP (2019) to a projected 64% in 2026.
· The Cost of Populism: Interest payments on state debt will exceed €2 billion in 2026. This amount—doubled in just three years—roughly equals the entire annual budget of the Slovak Ministry of Interior.
· Failed Consolidation: The government's flagship financial transaction tax collected only 60% of projected revenue as businesses fled or optimized, proving that "consolidation cannot be built on sand."
· Inflationary Divergence: While the eurozone stabilizes prices at 1.9%, Slovakia faces an inflation shock of 4.1% — more than double the eurozone average — driven by the VAT hike to 23% and energy price deregulation.
· EU Funds Collapse: The state is failing to invest — by the end of 2025, Slovakia had absorbed just 12.3% of available EU funds (€1.5 billion of €12.8 billion), risking billions in lost allocations.
The "Raccoon" Metaphor
"We no longer use the term 'Lame Cat,'" explains Dávid Bořuta, Chairman of FSF. "A more accurate metaphor for 2026 Slovakia is the Raccoon. It is clever enough to survive and resourceful at scavenging for EU funds, but it is ultimately an opportunist—consuming what others produce rather than building productive capacity of its own."
A Warning to Neighbors
The analysis is framed as a "friendly warning" to the Czech Republic and other EU neighbors.
"The contrast with Poland is damning," Bořuta adds. "Poland borrows to invest in defense, airports, and nuclear energy. Slovakia borrows to pay for 13th pensions and energy subsidies. Markets tolerate the former; they punish the latter. We are now the warning label for the rest of the region."
Access: 
· the full analysis: WATCH AND LEARN_Slovakia_From_Tiger_to_Lame_Racoon.pdf
· online version with commentary available at: Read Online 
· infographics: English version | image with text | image without text  
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